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KELLOGG & ANDELSON
ACCOUNTANCY CORPORATION

Board of Directors

The American College of

Trust and Estate Counsel Foundation
Los Angeles, California

We have reviewed the accompanying statements of financial position of The American College
of Trust and Estate Counsel Foundation (a non-profit organization) as of August 31, 2004 and
2003, and the related statements of activities and changes in net assets, and cash flows for the
years then ended, in accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants. All information
included in these financial statements is the representation of the management of The American
College of Trust and Estate Counsel Foundation.

A review consists principally of inquiries of company personnel and analytical procedures
applied to financial data. It is substantially less in scope than an audit in accordance with auditing
standards generally accepted in the United States of America, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole. Accordingly, we do
not express such an opinion.

Based on our reviews, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in conformity with accounting
principles generally accepted in the United States of America.
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THE AMERICAN COLLEGE OF TRUST AND ESTATE COUNSEL FOUNDATION
STATEMENTS OF FINANCIAL POSITION
AUGUST 31, 2004 AND 2003

SEE ACCOUNTANT'S REVIEW REPORT

ASSETS
2004 2003
ASSETS
Cash and cash equivalents S 80,331 $ 19,684
Investments 500,558 516,056
Interest receivable 4,374 4.138
Total assets $ 585263 $__539,878
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable S 114 $ -
Accounts payable, related party 2,429 713
Grants payable 96.641 56.171
Total liabilities 99,184 56,884
MNET ASSETS, unrestricted 486,079 482,994
Total liabilities and net assets $ __ 585263 $ __ 539878

The accompanying notes are an
integral part of financial statements
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THE AMERICAN COLLEGE OF TRUST AND ESTATE COUNSEL FOUNDATION
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED AUGUST 31, 2004 AND 2003

SEE ACCOUNTANT'S REVIEW REPORT

2004 2003
CHANGES IN UNRESTRICTED NET ASSETS:
Revenues and support:
Contributions $ 71,834 $§ 57,170
Publication receipts 1,724 1,504
Investment income 44273 45,539
Total unrestricted revenues and support 117.831 104,213
Program expense:
Grants 08.051 20,640
Total program expense 98,051 20,640
General and administrative:
Accounting 4,000 5,000
Director’s expense 2,010 2,144
Filing fees 33 35
Internet/Web site 1,300 1,350
Office expense 24 845
Postage 1,291 1,875
Printing 497 568
Subcontractors 1,152 1,316
Telephone 140 1 5
Total general and administrative 10,469 13.355
Fundraising expense:
Fundraising 6.226 10,001
Total fundraising expense 6.226 10,001
Total expenses 114,746 43,996
Change in unrestricted net assets 3,085 60,217
UNRESTRICTED NET ASSETS, beginning of year 482,994 422 777
UNRESTRICTED NET ASSETS, end of year $ _ 486,079 $ 482,994

The accompanying notes are an
integral part of financial statements
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